g EAE 50 TREUER RN R E S
2025 4E58 1 FEME

20254 3 A 31 H

HEEHEAN: PEESETEFRAH
HEFEN: PEIHBRITROARAA
HREXHHE: 202544 5 22 H



rhig FIE 50 TEEUE IR 2025 FEEE 1 EERE

§1 EERR

S E NN EE S AEF RIS PR EOC . R TR B KR,

TR FEA BRI SR L AR PR AN 8 SR AR ANl B i

fE.

T_*%:
BEFE N E TR IRAT B A IR A RIRIE AR G G RME, + 2025 4 A 17T HER TA
A R AR R A GG ENE, REREABRAEERBICE. RV

TR B R -

e RV ABSAE S B ST RN BRSPS B0, (HANORIEZE & — € B A o
R AR SO AUEIRRERI . BEA R, B5E AR B R AR AT 4 I 1A

B AINEEE SRR e

ARG A S5 ERLER A H T
AIARAE 2025 4F 1 A 1 HieZE 3 H 31 Hik.

§2 HE M
L THIFR HRYE_AIE 50 FE % R
He TG 399001
HEEE T LTI R
HEEEFAERH 2010 43 H 25 H

0 IR I <5 47 L A0

244, 269, 228. 48 1

Bew Hix

AT GO BERAR B R I &, AERG SN ER EEAR AR B B B, I
G R T B, )i ) AR I G EIE R 5V STt A HE 2 [R)
P 250 R O 125 2 R 4 X AN L 0. 5%, SRR ERIR 72 ANBEI 7. 75%,
FEFE ) B A ERER IR ZE T 52 T 14 USRSk e r AR e i
a, BRI A (E

ARFEERR I TR N RIS R S,
TE 58 4% S AR BOHE B L0l LA PR R i Az, AT S5 KPR B2 A1
H1 58 5 A S5 DR 3R 08 Rl PP 5 B4 2 AR T AR 4B B I 25, JF
FIRPE G 2 B 5 G A PRI T B R R bR i Fa A

1. B B

NS BORERFR e BT 70 SR EbR 10 Fe B # Bt B AR, A a1
BT B R B A LIS T 90%, #HETF LAIE 50 FREUR
DI A& 3 B A R ) 7 o R A B P I LA T 80%. AE Sk R
FsE =R, R BoN T2, Febs e T e A E A
AN, [F) Il DA 3 B3GR 0F, X BB B S AT IE 2 T,
FIGARFE G AT H AR SEI .

2 M EEHTR n

RIS AN IR AR S AR T IE AT I, STV EE R E
ANRES T S i B L SR T LA B R BRI bl

%200 3k 21




g B AR 50 FEHOM IR 2025 E5E 1 FRER Y

NS A N MRS ERINE, KRBT TS AN TT, AR RIE
50 FREHAC EAT I A s U B A s RIS, AR R T 3
FORMCA, T R A Bk 50 RS ik LM SR AR Dy 3 5 i
SR, MRS

3. BRI B

AT SR AR b b [ Y R OR BT 3L 5223 i Bt R L LA K Tl
AR E SR 7 TR AR, IFX 77 Al = |
TAitE A5 RIS AN AT ER G 0T, P5E S 7 f i R B4
fH, PR 25 S AL G M M B 2, 2L R H A —£E LA
N BUF R AT E .

4, BB G RN

NI GO FR A R I 5, B PR I TR B B R AL R AR TR A 1Y
TR 1B S B AR B T AT AR B o [, AR B R AR Y
VRBRE L R AR LU BRI A RE (I AR E I L BT S A S R R
X GBS HATIE R AR, DUORIERE S BUHE I KR 5k St
B A R PR B i 2 PSE AT ER B IR 22 e DAL

A& b AR _FIE 50 $5 50X 95% + —SFERAT IR R (BiJE) X 5%

DS YA 2 45 AR AHe g JE R AL G, AEUETF IR HE e P R TR R e AN
I 24 RS AN B ot v TR A R < B, 1R T
Hd.

LA IN ik e E AR AT

HEEN [ TR RAT et A IR

3.1 ZEM X+t

§ 3 EEMFHEIIMESIHERI

Bfr: ARt
BB R WA (202541 A 1 H-2025 43 A 31 H)
L AR SeHil s 5,470, 058. 03
2. AR 708, 542. 77
3. MR- 3515 4 A B A B 0. 0028
4. AR I 4 5 1 E 302, 205, 307. 75
5. AR A0 A E 1. 237

E: 1 BRI SHEAR A BRI NN 5 5 G 0] (Biln, B, ISR 35,
TSR] S PRl i A ZAR T B a8y

2« AW C LB TR R AR RN Bestlicas . HABIRN CR S 2 fefira2eshiieas) 41
BRAR S O HLJE R A, AR 9 A 39] S s Bl et n_E A 2 Fe i (B 22 s i i

3.2 HEHERI

3. 2. 1 EEArsE KR KI5 RIAY 57 LB el an 2 1 HEER

% 30 4k 3




g B AR 50 FEHOM IR 2025 E5E 1 FRER Y

‘ b4 s
HHEBK R | B EEKR | LGt ‘ B
I B - o HRHER | O—6 @—@
® EED | HERZEEREO ‘
HEE®
HE=1MH 0. 41% 0. 89% -0. 65% 0. 85% 1. 06% 0. 04%
TESNMNH -2. 60% 1. 19% -3. 02% 1. 16% 0. 42% 0. 03%
x4 9. 96% 1. 10% 10. 01% 1. 12% -0. 05% -0. 02%)
it =R -1. 13% 1. 02% ~7. 24% 1. 04% 6. 11% -0. 02%
TEAE 15. 42% 1. 10% -0. 04% 1. 10% 15. 46% 0. 00%
HIE S A A
54. 7T4% 1. 34% 19. 32% 1. 32% 35. 429 0. 02%
ERGRE S

3.2.2 RS & FAM RIS RTHMEE K RAZ) KI5 F N5 B Al
R R
g _E SOTRBOIAR RiHA A S R P b S B A 10 77 50 7 B3 S b

120. 00%
100. 00%
B80. 00%
60. 00%
40. 00%
20. 00%
0. 00%
=20. 00%
-40. 00%
2 5 8§ 83 3 3 535 2 5 - % 2 3 85 83 8 5
T N
2 2T IT I 35T T EHEIT T LS L ITT L L LT T
|—EP,ﬁtlﬁso#ﬁﬂiﬁﬁﬁ‘i?ﬁ#ﬁiﬁ&h$ chif_FIESOME SR R R e |
§4 EE AR E
4.1 BE&EAE (REELE/PMH) FH
EARFESHESZ IR | F5 Mol .
o | W N e B
IR | EEH R
K 4 A 2021 469 H 4 M S A S ] R L 2 e I
M8 9E |4 g - 124 |S& TR L. 2013 45 3 Hit
AL 5 AN TAE, PifTam TR 4
B o4am 44




rhig FIE 50 TEEUE IR 2025 FEEE 1 EERE

Ak R Iy SRR TR AT, FE 420 H B P e 4
BLERE Rl AR AW, BUER &2, 2021 459
RFEZ H B A FIE 50 Fa 4 sR AIE 5%
T R SA T, 2021 4E 9 A B A
G LSRRG % R T B VR A BAIE SR B 2
HRE AL SHREAH, 2021 49 AEAS TR
HME IR A TN VR & BIE S 4 T A i e 0,

RESF 4 2023 4 5 H &S il iE % R iEhl Bk
e ne EIRNER R R AR ESER, 2024 47
G H B A5AT g ] 45595 i 2 BLIE 7 4%
HH R I 5 BRI ELH,

RIGHCHE

RABIE

i e

&HES

., i

A A5

I fiigr Y

UEF 4% %%

Heis

23

bt

L FEREHRE I, AT H AR AR i 5 BN SN AT S H RS

2: WEFFALAIE SCEN GEFFEG2ENMES ., WF, SPGB E 2
INED HIAHFHE o

4.2 BEAXHR G AR 2T E1HF 00 R B

BB NN A AR (P NRIDNEREZ R S k) KHAMA SRIEERERL
(FEEEF) e, B STV S I #iRa NSRRI, AR E RS i #iRea AR 2
HIAT N, AEAEEIRE IR BAT 2 & & FUR R AT .

4.3 AP HERHHA

4. 3. 1 AP35 I B AT L

MR GEFBF ST AR AT LR FEIL) KAFMKEE, ~r M. 85,
LGy WRIEBE G TSR, SRR BRI — i Rl —Rmiin s 5 SR BiE )
MEFEA TG AT T AL E . ArEE @It 5% KHIE, ZRA R &HEH TR
R, WRLHIELG— TIREL Y=, MBI RN A VLSBT BARPATHIRAL S,
A PAE Gy BE T EER I [R5 . MRS ARSE. UBIAM T, £35S LATE SE: AR, AR4E A F)

% 500 Hk 51




rhig FIE 50 TEEUE IR 2025 FEEE 1 EERE

W, Wi R AFAG N GRIEHAEI) KR H RIS . TR EERATIR T 71
0197 KA T A TR 32 Sy, AR Sy ks AT HATH %, MR RIF AT A
AR 1R I AR A A AT N

A, A FS A FE LA AR (8] B R R 58 5t ZZ 04T T i i R FEAS RS, 3E4T 1M
RS, X T HH S i B0 2H A WS 3 A DT RREEAT T B E M, JFE RS2 5 o5 Bk
BEAT T EIFP U0 HT . UL TS 5 WA FEARE AT S SR i A . A R

AR, A FRGES R, WA FEL G A R RIBR R A5 53847 17 gt b, X T
LA 7] B A RUE WA 5, PEERAN G 3N A8 AL 2 =]l B2 225K 7 LR R

4.3.2 R ERX TR ETHH

KARE RN, FTA R LA 2 5 1058 5 B AT SEMT R FI IR 1058 5 FRAS S/ 1 B30 58 5 B AN
TERBIH %I 24 H RAS B S oL, X T — i i 35 B0 . 5552 5 b B T i
SEOR A TAZ S AR 35 40005 10 FE K S 58 S O, ) SRR o P 0 BEoR AL &5 4 B (A S 1
DL AT AR

4. 4 5 WA E S HBR RIS AIZE DT

THELR, ESFES IR IS, TEATHRR RIUbrsEs .. TWA P~ REFEIE,
AV AR [ E B B R I T, A R T ROR P 2 GG R S AN R 2, R B
[ L BRI AR AU, 2T alRe g it — DAk . 3 A il PMT %43 50. 5%, ELLHAN A AL T4~
HKIXTE]. BARE, FRMBCRBCRIZL BRI, (HH R SREE ARSI, JRERR
TEBCRAE SRR KO HBh RE e it e

BURR IR Sm s A iR, — SRS MRH RN GRE KA. 3 5 HBUF LIRS
WY 2025 £F GDP 394 H ARy 5%/ A1, S 2 WBCHORE DR " AR A 7 2 . I BB S 4 o
B2 Y R TGA P SO SR G 9 SO T 5y R MBCR RS AR A, 4R G 12
PIREAE R S5 T R ARFRABIE S B 78 . [, DA R BN BrBORIE s, AE SRR Y
2GS, DL BT 51 W LT+ HESIRH B AT L GFTRL & A R, MO R Se it il ik
N8

PR IR TR EN T, BIEMRAE, Hlas A, AT SSRHE KRR R IR .
3 H 18 H EEHRE i S F= 8 i i e BEN R R, R ZDR B R I e A . R
e, AFAT Tl A BRE, AR GAT RIS 22 o X Ah AL RE S it 370507 ot 2%
J7 R TIUY, A dT I BB B X R PR R o A . R SR B S B ARt — D W

% 600 3k 611



g B AR 50 FEHOM IR 2025 E5E 1 FRER Y

SRVEHRCR 5 IR 25 B IR 545
I FREBRGAARRE, I RIE RIS IRE

4.5 MEBNES KGRI
HZ 2025 4 3 H 31 H, ARESMAIHE 1. 237 6 (RIFAHE 1. 521 J6). e
EBKE A 0. 41%, & TS EEUE 1. 06 N E 2 A

S AT 1

4.6 MEHINEESTA NBERESH - ETE T

T
§5 BEAEGIME

5.1 fREBREEH-=HAHR
e it H & ) i 3 S BT B (%)
1| st 284, 388, 998. 10 93. 96
Hrpe KE 284, 388, 998. 10 93.96
2 | BemE - -
3| Flwyas 16, 643, 614. 14 5. 50
Hrp: i 16, 643, 614. 14 5. 50
e FRUESF - -
4 | mEEEE - -
5 | GRlfiTAE AT - -
SN IR it - -
Horpe SEWrCIRIE B SRR 4 il Bt B B

F

WATHE ARG B &AM a1 1, 538, 203. 94 0.51
HAh = 99, 553. 48 0.03
it 302, 670, 369. 66 100. 00

5.2 MEWIRZEIT U R ERHAS

5. 2. 1 EHIRBHEBRE AT RIEARERRA S

RAG ATk ARME o) iy B 4 W P 1 E B A5 (%)
A PRy RRS B vl - -
B PREI 36, 637, 133. 25 12. 12
C (& 108, 373, 232. 93 35. 86

M. B0 R SOKAE AR
D el 9, 177, 300. 00 3. 04
E @ik - _
Fo R AEE - -
G s, SAmELL 8, 998, 887. 00 2.98

=
Pz

-3
=



g B AR 50 FEHOM IR 2025 E5E 1 FRER Y

1 ol

& A AN S SRR
55l

20, 987, 034. 20

<Rk

92, 120, 853. 92

R4

AT AR 55 i 55l

s NS4

8, 094, 556. 80

KA PR AT N 3L i B

& BRI S5 BB LA e 55

HE

A2 TAE

St RE AR

0N | J|o|Yv|o|l=z2=|C = |—

e

it

284, 388, 998. 10

5. 2. 2 MEHRBURB B AT WA RHBRARERRAE
T AHEAEAI WA AR A BUREL B IR

5. 2. 3 MEHIRIBAT WL REEB BB B ES R A S

E: K

5. 3 WARE A MHE G H S T 1#E AR/ R RE B 4

5.3. 1 |MEHIRIEHE R EZ A RME SE2SHFHEEEH R PHEFRIT T 2RER

e

e | IREARRS | BREAK ([ BE B | ARNE O |HEEEESEEIE] (9D
1 600519 DivME e 23,415 36, 550, 815. 00 12. 09
2 600036 FARRAT 519, 987 22,510, 237. 23 7.45
3 601318 ot [F] - 22 388, 205 20, 043, 024. 15 6. 63
4 601899 KE&H 866, 900 15, 708, 228. 00 5. 20
5 601166 PVARLT 652, 301 14, 089, 701. 60 4. 66
6 601288 LNV ERAT , 348, 491 12, 165, 183. 38 4.03
7 600900 KITH 330, 000 9, 177, 300. 00 3. 04
8 600030 H S IESF 341, 978 9, 069, 256. 56 3. 00
9 600887 BRI AR 315, 100 8, 848, 008. 00 2.93
10 603259 24 W e f 120, 240 8, 094, 556. 80 2. 68

5. 3. 2 MEHRPILBR LA RME SES T FE B PP FAT T2 BEE &R

4N

T ARESAEAIM S WIARAR R PSR AI SR -

=
Pz




g B AR 50 FEHOM IR 2025 E5E 1 FRER Y

5. 4 MERARL G MM RO RRAS

g

o7z Bl

KRHE O

G R R E ] (o)

1

EESiE

16, 643, 614. 14

RATES

w | DN

el fir

Hrp: BURMEERLG

i Ares

Al R TR B o

TS

A (AT AT

[F b A 5.

Ol |o|o| s

FoAt

10

At

16, 643, 614. 14

5.5 MEHARIE A FRME & H & T 13#E ELAIR/ NIRRT 142 s 808 A 40

F5 |6t | BRAR [BE GO | ARME Co | HEEFEREERE G
1 019740 | 24 [EHff 09 164,000 16,643, 614. 14 5. 51

5. 6 & BIARIL A M E G ZE ST = 1#E LB/ HERR 5T -+48 B SCRREF 8%

B2

T AIEEAEAIR S IR RS B S RFIESE

5. T MEHIRE A RMHE SHE ST HEHAI R/ DRI RLZ R R B E A
E: ARSAERREWIRARFFA R SR

5. 8 WM HIRIZA RAMME HEEH 7 H+E E B KM EEFF AT A BGER R A
T AR SRR IR AR FFABUE.

5.9 ME AR A EE BB KB 3L 5 B L v A

5.9. 1 IREWIRA L GBI BB BT R AH 28 4
E: REREGRMNE, AREASERIENLS .

5.9.2 ARG H BRI EBUIR
RIEIE A FME, RIEEAS RIS .

5. 10 5 MR A2 S HH 10 H GO R 5 B L i

5.10. 1 A3 H U s 8L H BUR

RS G FRMNE, ARSEANASEEGIZS .

%90 k9




g B AR 50 FEHOM IR 2025 E5E 1 FRER Y

5. 10. 2 MEHARAE S5 19 FH HUH BHF A4 a0 B 4
e AR S S FME, AEEAS SRS

5. 10. 3 A H U BLH VR
RiEREEGRMNE, AREASEEGHITZS .

5. 11 |HERHAEMEE

5.11. 1 AR E&HR RN +ZIEF KT ERAHR T IR B ERT I ILREE, =K
RS b H el —F N ZBIATFES. ATKEER

075 0 A AR S S BB (R BT AR B RAT A, o AR ARAT 1 A BR 2 AR R i H
AT —5E A R 52 2 [N RARAT AR AT o POl ARAT et A PR 2 =] £ 3 o 2 ] AT — 4 A B 52 21 [ X
e B L SRR R AR o AR ERAT IR A PR A R A g ) R — SR A B 2 IR X
SR B R A AL T o ARE TR B AT BR 22 FILE R T ] AT — 4 PN 52 2 ISR R
B2 R AT

A G LR RAT BRI R FRREAT SA S &8 BT B LM E . A eE
BN BOBERIE A B3R A AT AR 52 b S AT HEAT T R 0 AR BRI T, D ONIZ XA SR I
PR A AR SRR o

B B RAT TN, S BN R AR 15 3 N A I e B T+ A4 UESR I A AT AR A
DB B LA, BRI ] 0 AT — SN R B ATFEST. T .

5.11. 2 HE BB AT T4 PR R Bl B 5 R E K& 15 B R
W AL IR A AT+ 2 B2 A A 2 & R S I S e 2 AN I 2

5.11. 3 AT = Bk
P B &8 OB

A7 H PRUES: 38, 663. 29
ISR 5K -
INAdibe] -
NSRS, -
AT I 3 60, 890. 19
oA SR -
FHoAth -
it 99, 553. 48

5. 11. 4 & ARFFEA BIAL T BUP B T R e 557 A 40
T ARSI IR AT AT F B B AT 4 555

107 & 107

N[ ||k |W ||+~




g B AR 50 FEHOM IR 2025 E5E 1 FRER Y

5. 11. 5 R EFAR AT+ 4 B R A7 AE I 2 PRI DL A i B

5.11.5.1 IR EYARIBEB R I+ 48 R AR FUE 32 FR 1% DL 4 BA
T ARSI G IR RIS AT 4 I 2 T AN AR TR 52 [R5 L
5.11.5.2 R EIRRRE K 7T 48 IR P AR Tl 52 FR 1% L B it B3
TE: AR G AE AR IARBIR A B i T4 B S vh ANAEAE I 2 R 5 O -

5. 11. 6 BB A A Mk B HARSCT R I 77
A IS TR, IS ST B AT REAFAE 22 .

§6 IR IE S HZH)
BN A
15 A A 35 4 10 0L A5 269, 906, 671. 35
15 HA A 7] S5 4 s HR I 4 0 13, 721, 810. 25
el S A ) 3 4 R R [B] 477 39, 359, 253. 12

i HA A R] 32 95 0 B B 8 (O B0
/DL “=" 3HA))
e 15 1A HA AR S 4 4 B A 244, 269, 228. 48

§T HEEENCHABEFRERBELAEZEH R

7.1 ZREEEAREEESHFRFER
e AIREHIAN, RSEBARFEARIES.

1.2 R&EBNZHERRERRAR ST 5 WA
T AIREHIA, SEeE RIS A RS A,

§8 IR E RN M ERER

8. 1 REMNE—BRERFAESHMLHIEB BT 2055 1F 5
o

8. 2 MR EE JRH MM EEFR

AR AT 5 BN KA I S8 T it LAIE 50 45 0 s RUUE 745 B 3 G Fa 20 I 9 R O Bk <
EHNAIIFEIT RS SR AE), B 2025 4F 3 7 21 Hild, ARG EAH SRS
BNGRAH, ARSI 815

§9 ZFEXMFHEZ

B oo R 11




g B AR 50 FEHOM IR 2025 E5E 1 FRER Y

9.1 FEXMHER

1\

2\

3\

4\

5\

HR EIIE s 2> IS4 P RAIE 50 FH0M SR Y IE 5545 B ik 4 1) S0
it BAIE 50 FRBUE SR ANER R R R SR E S

Hhife EAIE 50 45 £ o BUIE T R B L T E X

Hhife IR 50 45 K0 5 RIE TR B B R G S5 4R S R A
AR E T B PR AR IA

9. 2 TR A
T AR B X AR B 68 5 2905-2908 = K 30 2

9.3 BT R
P H AR BT SEN, TS WA S A i S A IR A A

B HE:  (021) 38789788 BY 400-888-9788

ANaE] Mk http://www. zhfund. com

FigERESEEARAT
20254 4 A 22 H

¥ o120 & 123



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


